NOTAT

Online appendiks

Pavirker ny information om short selling-positioner det dan-

ske aktiemarked?

Nedenstdende tabeller indeholder alle betragtede shortede danske aktier i
2018, samt de aktieindeks hhv. aktier, der i analysen er blevet anvendt til ud-
regning af merafkast. Kursinformation, samt sektor- og subsektorkoder er
hentet hhv. identificeret pba. data fra Bloomberg Finance LP.
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Tabel A: Mapping mellem danske aktier og prisindeks

STOXX
: ICB Subsek-
Dansk aktie ICB Sektor tor Segment Europe In-
deks
. Pharmaceuti-
ALK Abello Pharmaceuti- SUAE Tl
(DK0060027142) cals & cals LETRE EL
Biotechnology EUR (Price)
Alm. Brand Nonlife Full Line Large STXE TM Nlife
(DK0015250344) Insurance Insurance 9 Ins EUR (Price)
Ambu Health Care Medical STXE TM H
: edical ea
(DK006094678g)  COUIPMeNt& o ioment Large  £4 EUR (Price)
Services
Bavarian Nordic Phaég::‘fut'- Biotechnology Mid Pigfnfggo
(DK0015998017) Biotechnology EUR (Price)
Bang & Olufsen . Consumer . STXE TM Leisr
(DK0010218429) Leisure goods Electronics 4l ek S
(Price)
Carlsberg Beverages B L B STXE T’\EAUR
(DK0010181759) g rewers arge everages
(Price)
ChemoMetec :ﬁﬁg;gﬁrz Medical Small STXE TM Hea
(DK0060055861) Services Equipment Eq EUR (Price)
Pharmaceuti- STXE TM
Chr. Hansen . .
(DK0060227585) cals & Biotechnology Large Pharmé&Bio
Biotechnology EUR (Price)
Coloplast B Hee}lth Care Medical Sup- STXE TM Hea
Equipment & . Large :
(DK0060448595) plies Eq EUR (Price)

Services
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Danske Bank
(DK0010274414)

DFDS
(DK0060655629)

D/S Norden
(DK0060083210)

DSV
(DK0060079531)

FLSchmidt
(DK0010234467)

Genmab
(DK0010272202)

GN Store Nord
(DK0010272632)

H+H International
(DK0015202451)

ISS
(DK0060542181)

Jyske Bank
(DK0010307958)

Lundbeck
(DK0010287234)

Maersk
(DK0010244508)

Matas
(DK0060497295)
Netcompany
Group
(DK0060952919)

NKT
(DK0010287663)

Nilfisk
(DK0060907293)

NNIT
(DK0060580512)

Novo Nordisk
(DK0060534915)

Novozymes
(DK0060336014)

Banks

Industrial
Transporta-
tion
Industrial
Transporta-
tion
Industrial
Transporta-
tion
Construction
& Materials

Pharmaceuti-
cals &
Biotechnology
Health Care
Equipment &
Services

Construction
& Materials

Support Ser-
vices

Banks

Pharmaceuti-
cals &
Biotechnology
Industrial
Transporta-
tion
General
Retailers
Software &
Computer
Services
Electronic &
Electrical
Equiptment

Industrial
Engineering

Software &
Computer
Services
Pharmaceuti-
cals &
Biotechnology
Pharmaceuti-
cals &
Biotechnology

Banks

Marine
Transportation

Marine
Transportation

Trucking

Building Mate-
rials & Fix-
tures

Biotechnology

Medical
Equipment

Building Mate-
rials & Fix-
tures

Business Sup-
port Services

Banks

Pharmaceuti-
cals

Marine
Transportation

Specialty
Retailers

Computer
Services

Electrical
Components
& Equipment
Commercial

Vehicles &
Trucks

Computer
Services

Pharmaceuti-
cals

Biotechnology

Large

Large

Mid

Large

Large

Large

Large

Mid

Large

Large

Large

Large

Mid

Large

Mid

Large

Mid

Large

Large
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STXE TM Banks
EUR (Price)

STXE TM Indus
Tra EUR (Price)

STXE TM Indus
Tra EUR (Price)

STXE TM Indus
Tra EUR (Price)

STXE TM
Cns&Mat EUR
(Price)
STXE T™M
Pharmé&Bio
EUR (Price)

STXE TM Hea
Eq EUR (Price)

STXE TM
Cns&Mat EUR
(Price)
STXE TM Supp
Svcs EUR
(Price)
STXE TM Banks
EUR (Price)
STXE TM
Pharmé&Bio
EUR (Price)

STXE TM Indus
Tra EUR (Price)

STXE TM Retail
EUR (Price)

STXE TM
Sw&Svcs EUR
(Price)

STXE TM Electr
Eq EUR (Price)

STXE TM Indus
Eng EUR (Price)

STXE TM
Swé&Svcs EUR
(Price)

STXE TM
Pharmé&Bio
EUR (Price)

STXE TM
Pharmé&Bio
EUR (Price)



Pandora
(DK0060252690)
Ringkjgbing
Landbobank
(DK0060854669)

Rockwool
(DK0010219153)

Royal Unibrew
(DK0060634707)

Schouw & Co.
(DK0010253921)

Santa Fe Group
(DK0010006329)

Simcorp
(DK0060495240)

Solar
(DK0010274844)

Scandinavian
Tobacco Group
(DK0060696300)
Sydbank
(DK0010311471)

TCM Group
(DK0060915478)

Topdanmark
(DK0060477503)

Torm

(GBOOBZ3CNKS81)

Tryg
(DK0060636678)

Vestas
(DK0010268606)

William Demant
(DK0060738599)

Zealand Pharma
(DK0060257814)

Drsted
(DK0060094928)

Personal
Goods

Banks

Construction
& Materials

Beverages

General
Industrials

Support
Services

Software &
Computer
Services
Electronic &
Electrical
Equiptment

Tobacco

Banks

Household
Goods &
Home Con-
struction

Nonlife
Insurance

Industrial
Transporta-
tion
Nonlife
Insurance

Alternative
Energy

Health Care
Equipment &
Services
Pharmaceuti-
cals &
Biotechnology

Gas, Water &
Multiutilities

Clothing
& Accessories

Banks

Building Mate-
rials & Fix-
tures

Brewers

Diversified
Industrials

Business Sup-
port Services

Software

Electronic
Equipment

Tobacco

Banks

Furnishings

Property
& Casualty
Insurance

Marine Trans-
portation

Full Line
Insurance

Renewable
Energy
Equipment

Medical
Equipment

Biotechnology

Multiutilities

Large

Large

Large

Large

Large

Small

Large

Mid

Large

Large

Small

Large

Mid

Large

Large

Large

Mid

Large

STXE TM
Pr&Ho Gd EUR
(Price)

STXE TM Banks
EUR (Price)

STXE TM
Cns&Mat EUR
(Price)
STXE TM
Beverages EUR
(Price)
STXE TM Gen
Indus EUR
(Price)
STXE TM Supp
Svecs EUR
(Price)
STXE TM
Swé&Svces EUR
(Price)

STXE TM Electr
Eq EUR (Price)

STXE TM
Tobacco EUR
(Price)
STXE TM Banks
EUR (Price)

STXE TM Hsh
Gd EUR (Price)

STXE TM Nilife
Ins EUR (Price)

STXE TM Indus
Tra EUR (Price)

STXE TM Nilife
Ins EUR (Price)
STXE TM Alt
Energ EUR
(Price)

STXE TM Hea
Eq EUR (Price)

STXE TM
Pharmé&Bio
EUR (Price)

STXE TM Gas
Water EUR
(Price)
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Tabel B: Benchmarkaktier anvendt i regressionsmodel 2

Primaer
Benchmarkaktie ICB Segment Uc_isteders handel-
subsektor hjemland
splads
ABN AMRO GROUP
NV-CVA Banks Large NL XAMS
(NL0011540547)
?IIEBOC(;S I(:)OULZ 52%(): Banks Large IE XDUB
?é;ggéég%ég Banks Large GR XATH
A(Tslgcr)\log(?z’\{lﬁls%': Banks Large IS XICE
BANCA MONTE DEI
PASCHI SIENA Banks Large IT MTAA
(IT0005218752)
BANCA POPOLARE DI
SONDRIO Banks Large IT MTAA
(IT0O000784196)
BANCO BILBAO
VIZCAYA ARGENTA Banks Large ES XMAD
(ES0113211835)
BQ'PIO%SSZZ)QASSSSA Banks Large IT MTAA
BANCO COMERCIAL
PORTUGUES-R Banks Large PT XLIS
(PTBCPOAMO0015)
BANCO DE SABADELL
SA Banks Large ES XMAD
(ES0113860A34)
BANCO SANTANDER
SA Banks Large ES XMAD
(ES0113900J37)
BANK OF IRELAND
GROUP PLC Banks Large IE XDuB
(IEOOBD1RP616)
(ESB(')A\ll\gl?;%YS(')AGZ) Banks Large ES XMAD
?&%ngg;;;? Banks Large ES XMAD
BANQUE CANTONALE
DE GENEV-BR Banks Large CH XSWX
(CHO0350494719)
BANQUE CANTONALE
VAUDOIS-REG Banks Large CH XSWX
(CH0015251710)
BANQUE NATIONALE
DE BELGIQUE Banks Large BE XBRU
(BEO003008019)
ESABROC(:);?;A?SEIS_E(B:) Banks Large GB XLON
BASELLANDS
KANT%'\éAR"TBAN K- Banks Large CH XSWX
(CH0001473559)
BASLER
KANTONALBK - PC Banks Large CH XSWX
(CH0009236461)
2 CHEIRNO R A Banks Large AT XWBO

(ATOOOOBAWAG?2)



BERNER
KANTONALBANK AG-
REG
(CH0009691608)
BNP PARIBAS
(FR0000131104)
BPER BANCA
(IT0000066123)
CA NORD DE
FRANCE-CCI
(FR0000185514)
CAIXABANK SA
(ES0140609019)
CEMBRA MONEY
BANK AG
(CH0225173167)
CLOSE BROTHERS
GROUP PLC
(GB0007668071)
COMMERZBANK AG
(DEO0OCBK1001)
CR DE CREDIT
AGRICOLE IDF
(FRO000045528)
CRCAM DU
LANGUEDOC
(FR0010461053)
CREDIT AGRICOLE SA
(FRO000045072)
CREDIT SUISSE
GROUP AG-REG
(CH0012138530)
CREDITO EMILIANO
SPA
(IT0003121677)
CYBG PLC
(GB0OOBD6GNO030)
DANSKE BANK A/S
(DK0010274414)
DEUTSCHE BANK AG-
REGISTERED
(DE0005140008)
DEUTSCHE
PFANDBRIEFBANK AG
(DE0008019001)
DNB ASA
(NO0010031479)
EFG INTERNATIONAL
AG
(CH0022268228)
ERSTE GROUP BANK
AG
(AT0000652011)
EUROBANK
ERGASIAS SA
(GRS323003012)
FINECOBANK SPA
(IT0000072170)
GRAUBUENDNER
KANTONALBANK-PC
(CH0001340204)
HSBC HOLDINGS PLC
(GB0005405286)

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

CH

FR

FR

ES

CH

GB

DE

FR

FR

FR

CH

GB

DK

DE

DE

NO

CH

AT

GR

CH

GB

XSWX

XPAR

MTAA

XPAR

XMAD

XSWX

XLON

XETR

XPAR

XPAR

XPAR

XVTX

MTAA

XLON

XCSE

XETR

XETR

XOSL

XSWX

XWBO

XATH

MTAA

XSWX

XLON
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ING GROEP NV
(NL0011821202)
INTESA SANPAOLO
(IT0000072618)
JULIUS BAER GROUP
LTD
(CH0102484968)
JYSKE BANK-REG
(DK0010307958)
KBC ANCORA
(BE0003867844)
KBC GROUP NV
(BE0003565737)
LIBERBANK SA
(ES0168675090)
LLOYDS BANKING
GROUP PLC
(GB0008706128)
LUZERNER
KANTONALBANK AG-
REG
(CH0011693600)
MEDIOBANCA SPA
(IT0000062957)
METRO BANK PLC
(GBOOBZ6STL67)
NATIONAL BANK OF
GREECE
(GRS003003035)
NATIXIS
(FR0000120685)
NIBC HOLDING NV
(NL0012756316)
NORDEA BANK ABP
(F14000297767)
NORWEGIAN
FINANCE HOLDING AS
(NO0010387004)
PIRAEUS BANK S.A
(GRS014003024)
RAIFFEISEN BANK
INTERNATIONA
(AT0000606306)
RESURS HOLDING AB
(SE0007665823)
RINGKJOEBING
LANDBOBANK A/S
(DK0060854669)
ROYAL BANK OF
SCOTLAND GROUP
(GBOOB7T77214)
SKANDINAVISKA
ENSKILDA BAN-A
(SE0000148884)
SOCIETE GENERALE
SA
(FR0000130809)
SPAR NORD BANK A/S
(DK0060036564)
SPAREBANK 1 SMN
(NO0006390301)

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Large

Large

Large

Large
Large
Large

Large

Large

Large

Large

Large

Large

Large
Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

NL

CH

DK

BE

BE

ES

GB

CH

GB

GR

FR

NL

Fl

NO

GR

AT

SE

DK

GB

SE

FR

DK

NO

XAMS

MTAA

XVTX

XCSE

XBRU

XBRU

XMAD

XLON

XSWX

MTAA

XLON

XATH

XPAR

XAMS

XSTO

XOSL

XATH

XWBO

XSTO

XCSE

XLON

XSTO

XPAR

XCSE

XOSL
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SPAREBANK 1 SR
BANK ASA
(NO0010631567)
ST GALLER
KANTONALBANK A-
REG
(CH0011484067)
STANDARD
CHARTERED PLC
(GB0004082847)
SVENSKA
HANDELSBANKEN-A
SHS
(SE0007100599)
SWEDBANK AB - A
SHARES
(SE0000242455)
SYDBANK A/S
(DK0010311471)
TCS GROUP HOLDING
-REG S
(US87238U2033)
THURGAUER
KANTONALBANK-
CERT
(CH0231351104)
UBI BANCA SPA
(IT0003487029)
UBS GROUP AG-REG
(CH0244767585)
UNICAJA BANCO SA
(ES0180907000)
UNICREDIT SPA
(IT0005239360)
VALIANT HOLDING
AG-REG
(CH0014786500)
VAN LANSCHOT
KEMPEN NV
(NL0O000302636)
VONTOBEL HOLDING
AG-REG
(CH0012335540)
WALLISER
KANTONALBANK-REG
(CH0305951201)
ZUGER
KANTONALBANK-BR
(CH0001308904)
ABCAM PLC
(GB00B6774699)
ARGENX SE
(NL0010832176)
BTG PLC
(GB0001001592)
CHR HANSEN
HOLDING A/S
(DK0060227585)
CLINIGEN GROUP
PLC
(GB00B89.J2419)
DBV TECHNOLOGIES
SA

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks
Banks
Banks

Banks

Banks

Banks

Banks

Banks

Banks

Biotechnology
Biotechnology

Biotechnology

Biotechnology

Biotechnology

Biotechnology

Large

Large

Large

Large

Large

Large

Large

Large

Large
Large
Large

Large

Large

Large

Large

Large

Large

Large
Large

Large

Large

Large

Large

NO

CH

GB

SE

SE

DK

CY

CH

CH

ES

CH

NL

CH

CH

CH

GB

NL

GB

DK

GB

FR

XOSL

XSWX

XLON

XSTO

XSTO

XCSE

XLON

XSWX

MTAA

XVTX

XMAD

MTAA

XSWX

XAMS

XSWX

XSWX

XSWX

XLON

XBRU

XLON

XCSE

XLON

XPAR
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(FR0010417345)

EVOTEC AG
(DE0005664809)
GALAPAGOS NV
(BE0003818359)

GENMAB A/S
(DK0010272202)
GENUS PLC
(GB0002074580)
GRIFOLS SA
(ES0171996087)
IDORSIA LTD
(CH0363463438)
LONZA GROUP AG-
REG
(CH0013841017)
MORPHOSYS AG
(DE0006632003)
NOVOZYMES A/S-B
SHARES
(DK0060336014)
VITROLIFE AB
(SE0011205202)
ANHEUSER-BUSCH
INBEV SA/NV
(BE0974293251)
CARLSBERG AS-B
(DK0010181759)
HEINEKEN NV
(NLO000009165)
ROYAL UNIBREW
(DK0060634707)

AHLSELL AB
(SE0009155005)

ASSA ABLOY AB-B
(SE0007100581)

BELIMO HOLDING AG-
REG
(CH0001503199)
BOSSARD HOLDING
AG-REG A
(CH0238627142)

BUZZI UNICEM SPA
(I'T0001347308)

CEMENTIR HOLDING
SPA (IT0003126783)

COMPAGNIE DE
SAINT GOBAIN
(FR0000125007)

CRH PLC
(IE0001827041)
FLSMIDTH & CO A/S
(DK0010234467)

FLUIDRA SA
(ES0137650018)

Biotechnology
Biotechnology
Biotechnology
Biotechnology
Biotechnology

Biotechnology
Biotechnology
Biotechnology
Biotechnology
Biotechnology
Brewers

Brewers
Brewers

Brewers

Building
Materials &
Fixtures
Building
Materials &
Fixtures

Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Buildins
Materials &
Fixtures
Building
Materials &
Fixtures

Building

Large
Large
Large
Large
Large

Large

Large

Large

Large

Large

Large

Large
Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

DE

BE

DK

GB

ES

CH

CH

DE

DK

SE

BE

DK

NL

DK

SE

SE

CH

CH

DK

ES

XETR

XAMS

XCSE

XLON

XMAD

XSWX

XVTX

XETR

XCSE

XSTO

XBRU

XCSE

XAMS

XCSE

XSTO

XSTO

XSWX

XSWX

MTAA

MTAA

XPAR

XDuB

XCSE

XMAD
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Materials &
Fixtures
Building
igigg&f}%ﬁgf Mg_terials & Large CH XVTX
ixtures
HEIDELBERGCEMENT Building
AG Materials & Large DE XETR
(DE0006047004) Fixtures
Building
IBSTOCK PLC X
Materials & Large GB XLON
(GBO0OBYXJC278) Fixtures
KINGSPAN GROUP Building
PLC Materials & Large IE XDUB
(IE0004927939) Fixtures
LAFARGEHOLCIM Building
LTD-REG Materials & Large CH XVTX
(CH0012214059) Fixtures
MELROSE Building
INDUSTRIES PLC Materials & Large GB XLON
(GB00BZ1G4322) Fixtures
NIBE INDUSTRIER AB- Building
B SHS Materials & Large SE XSTO
(SE0008321293) Fixtures
PILKINGTON Building
DEUTSCHLAND AG Materials & Large DE XHAM
(DE0005588008) Fixtures
ROCKWOOL INTL A/S- Building
B SHS Materials & Large DK XCSE
(DK0010219153) Fixtures
Building
(S%ﬁg%ggg) Mg_terials & Large CH XVTX
ixtures
Building
(FRT(-)G(F)TlEE;TE;INO) Mg_terials & Large FR XPAR
ixtures
Building
; E'AEESSE(')\A?E,(;gS(O:(())?) Mg_terials & Large GR XATH
ixtures
Building
(gﬁ)ggé?)gzcl)gg) Mg_terials & Large FI XHEL
ixtures
Building
(FRot\)/Cl)goA;N?S) Mg_terials & Large FR XPAR
ixtures
Building
Wla'\.lr%gggsgf%zf & Mg_terials & Large AT XWBO
ixtures
Business
(?EFoégsggzg??G) S?upport Large SE XSTO
ervices
Business
(ég&%i}ig.g‘%) Support Large GB XLON
Services
AKKA Business
TECHNOLOGIES Support Large BE XPAR
(FR0004180537) Services
Business
(FRop(\)IigZSSg%Z) SSupport Large FR XPAR
ervices
APPLUS SERVICES Business
SA Support Large ES XMAD

(ES0105022000) Services



ARCADIS NV
(NL0006237562)

ASHTEAD GROUP
PLC
(GB0000536739)
BCA MARKETPLACE
PLC
(GBOOBP0S1D85)

BILFINGER SE
(DE0005909006)

BRAVIDA HOLDING AB
(SE0007491303)

BUNZL PLC
(GB00B0744B38)

BUREAU VERITAS SA
(FRO006174348)

CAPITA PLC
(GBOOB23K0OM20)

CERVED GROUP SPA
(IT0005010423)

ELIS SA
(FR0012435121)

EQUINITI GROUP PLC
(GBOOBYWWHR75)

EXPERIAN PLC
(GBOOB19NLV48)

G4S PLC
(GBOOBO1FLG62)

HOMESERVE PLC
(GBOOBYYTFB60)

INTERTEK GROUP
PLC
(GB0031638363)

IWG PLC
(JEOOBYVQYSO01)

KEYWORDS STUDIOS
PLC
(GBOOBBQ38507)

LOOMIS AB-B
(SE0002683557)

PROSEGUR CASH SA
(ES0105229001)

PROSEGUR COMP
SEGURIDAD
(ES0175438003)
RENTOKIL INITIAL
PLC
(GBOOBO82RF11)

Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

NL

GB

GB

DE

SE

GB

FR

GB

FR

GB

GB

GB

GB

GB

CH

SE

ES

ES

GB

XAMS

XLON

XLON

XETR

XSTO

XLON

XPAR

XLON

MTAA

XPAR

XLON

XLON

XLON

XLON

XLON

XLON

XLON

XSTO

XMAD

XMAD

XLON
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RWS HOLDINGS PLC
(GBOOBVFCZV34)

SECURITAS AB-B SHS
(SE0000163594)

SERCO GROUP PLC
(GB0007973794)

SGS SA-REG
(CH0002497458)

SPIE SA
(FR0O012757854)

TELEPERFORMANCE
(FR0000051807)

BRUNELLO
CUCINELLI SPA
(IT0004764699)

BURBERRY GROUP
PLC
(GB0031743007)
CHRISTIAN DIOR SE
(FR0000130403)
CIE FINANCIERE
RICHEMONT-REG
(CH0210483332)
HERMES
INTERNATIONAL
(FR0000052292)
HUGO BOSS AG -
ORD
(DEODOALPHFF7)
LUXOTTICA GROUP
SPA
(IT0001479374)
LVMH MOET
HENNESSY LOUIS VUI
(FR0000121014)
MONCLER SPA
(IT0004965148)
SALVATORE
FERRAGAMO SPA
(IT0004712375)
SMCP SA
(FR0013214145)
SUPERDRY PLC
(GBOOB60BD277)
SWATCH GROUP

AG/THE-BR
(CH0012255151)
TED BAKER PLC
(GB0001048619)

BUCHER INDUSTRIES
AG-REG
(CH0002432174)
CARGOTEC OYJ-B
SHARE
(F10009013429)

Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services
Business
Support
Services

Clothing &
Accessories

Clothing &
Accessories

Clothing &
Accessories

Clothing &
Accessories

Clothing &
Accessories

Clothing &
Accessories

Clothing &
Accessories

Clothing &
Accessories

Clothing &
Accessories

Clothing &
Accessories

Clothing &
Accessories
Clothing &
Accessories

Clothing &
Accessories

Clothing &
Accessories
Commercial
Vehicles &

Trucks
Commercial
Vehicles &

Trucks

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

GB

SE

GB

CH

FR

FR

GB

FR

CH

FR

DE

FR

GB

CH

GB

CH

Fl

XLON

XSTO

XLON

XVTX

XPAR

XPAR

MTAA

XLON

XPAR

XVTX

XPAR

XETR

MTAA

XPAR

MTAA

MTAA

XPAR

XLON

XVTX

XLON

XSWX

XHEL
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CONSTRUCC Y AUX
DE FERROCARR
(ES0121975009)

FINCANTIERI SPA
(IT0001415246)

JUNGHEINRICH -
PRFD
(DE0006219934)

KION GROUP AG
(DEOOOKGX8881)

KONECRANES OYJ
(FI0009005870)

KONGSBERG
GRUPPEN ASA
(NO0003043309)

MAN SE
(DE0005937007)

MANITOU BF
(FRO000038606)

PALFINGER AG
(ATO000758305)

VOLVO AB-B SHS
(SE0000115446)

WACKER NEUSON SE
(DEODOWACKO012)

COATS GROUP PLC
(GBOOB4YZN328)
DAETWYLER
HOLDING AG-BR
(CH0030486770)
INDUS HOLDING AG
(DE0006200108)
LIFCO AB-B SHS
(SE0006370730)
MYTILINEOS
HOLDINGS S.A.
(GRS393503008)
NOLATO AB-B SHS
(SE0000109811)
SFS GROUP AG
(CH0239229302)
SIEMENS AG-REG
(DE0007236101)
SMITHS GROUP PLC
(GBOOB1WY2338)
THYSSENKRUPP AG
(DE0007500001)
VESUVIUS PLC
(GBOOBB2YXW83)
ALLIANZ SE-REG
(DE0008404005)
ALM. BRAND A/S
(DK0015250344)
ASR NEDERLAND NV
(NL0011872643)

Commercial
Vehicles &
Trucks
Commercial
Vehicles &
Trucks
Commercial
Vehicles &
Trucks
Commercial
Vehicles &
Trucks
Commercial
Vehicles &
Trucks
Commercial
Vehicles &
Trucks
Commercial
Vehicles &
Trucks
Commercial
Vehicles &
Trucks
Commercial
Vehicles &
Trucks
Commercial
Vehicles &
Trucks
Commercial
Vehicles &
Trucks
Diversified
Industrials

Diversified
Industrials

Diversified
Industrials
Diversified
Industrials

Diversified
Industrials

Diversified
Industrials
Diversified
Industrials
Diversified
Industrials
Diversified
Industrials
Diversified
Industrials
Diversified
Industrials
Full Line
Insurance
Full Line
Insurance
Full Line
Insurance

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large
Large
Large
Large
Large
Large
Large
Large

Large

ES

DE

DE

Fl

NO

DE

FR

AT

SE

DE

GB

CH

DE

SE

GR

SE

CH

DE

GB

DE

GB

DE

DK

NL

XMAD

MTAA

XETR

XETR

XHEL

XOSL

XETR

XPAR

XWBO

XSTO

XETR

XLON

XSWX

XETR

XSTO

XATH

XSTO

XSWX

XETR

XLON

XETR

XLON

XETR

XCSE

XAMS
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ASSICURAZIONI
GENERALI
(IT0000062072)
AXA SA
(FR0000120628)
BALOISE HOLDING AG
- REG
(CH0012410517)
GJENSIDIGE
FORSIKRING ASA
(NO0010582521)
HELVETIA HOLDING
AG-REG
(CH0012271687)
MAPFRE SA
(ES0124244E34)
RSA INSURANCE
GROUP PLC
(GBOOBKKMKR23)
STOREBRAND ASA
(NO0003053605)
UNIPOL GRUPPO SPA
(IT0004810054)
UNIQA INSURANCE
GROUP AG
(AT0000821103)
VAUDOISE
ASSURANCES HOL
(CH0021545667)
VIENNA INSURANCE
GROUP AG
(AT0000908504)
ZURICH INSURANCE
GROUP AG
(CH0011075394)
AP MOLLER-MAERSK
AIS-B
(DK0010244508)
DFDS A/S
(DK0060655629)
EURONAV NV
(BE0003816338)
GOLDEN OCEAN
GROUP LTD
(BMG396372051)
HAPAG-LLOYD AG
(DEOOOHLAGA475)
KUEHNE + NAGEL
INTL AG-REG
(CH0025238863)
OCEAN YIELD ASA
(NO0010657448)
VOPAK
(NL0009432491)
WALLENIUS
WILHELMSEN ASA
(NO0010571680)
WILH WILHELMSEN
HOLDING-A
(NO0010571698)
AMBU A/S-B
(DK0060946788)

Full Line
Insurance

Full Line
Insurance

Full Line
Insurance

Full Line
Insurance

Full Line
Insurance

Full Line
Insurance

Full Line
Insurance

Full Line
Insurance
Full Line
Insurance

Full Line
Insurance

Full Line
Insurance

Full Line
Insurance

Full Line
Insurance

Marine
Transportation

Marine
Transportation
Marine
Transportation

Marine
Transportation

Marine
Transportation

Marine
Transportation

Marine
Transportation
Marine
Transportation

Marine
Transportation

Marine
Transportation

Medical
Equipment

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

FR

CH

NO

CH

ES

GB

NO

AT

CH

AT

CH

DK

DK

BE

NO

DE

CH

NO

NL

NO

NO

DK

MTAA

XPAR

XSWX

XOSL

XSWX

XMAD

XLON

XOSL

MTAA

XWBO

XSWX

XWBO

XVTX

XCSE

XCSE

XBRU

XOSL

XETR

XVTX

XOSL

XAMS

XOSL

XOSL

XCSE
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BIOMERIEUX
(FR0013280286)
CARL ZEISS MEDITEC
AG - BR
(DE0005313704)
DIASORIN SPA
(IT0003492391)
DRAEGERWERK AG -
PREF
(DE0005550636)
ELEKTA AB-B SHS
(SE0000163628)
FAGRON
(BE0003874915)
GETINGE AB-B SHS
(SE0000202624)
GN STORE NORD A/S
(DK0010272632)
KONINKLIJKE PHILIPS
NV (NL0O000009538)
OSSUR HF
(1S0000000040)
SIEMENS
HEALTHINEERS AG
(DEOOOSHL1006)
SMITH & NEPHEW
PLC
(GB0009223206)
SONOVA HOLDING
AG-REG
(CH0012549785)
TECAN GROUP AG-
REG
(CH0012100191)
WILLIAM DEMANT
HOLDING
(DK0060738599)
AMPLIFON SPA
(IT0004056880)
CONVATEC GROUP
PLC
(GBOOBD3VFW73)
ESSILORLUXOTTICA
(FR0000121667)
GERRESHEIMER AG
(DEOOOAOLDGES)
GRANDVISION NV
(NL0010937066)
PAUL HARTMANN AG
(DE0007474041)
SARTORIUS STEDIM
BIOTECH
(FR0013154002)
STRAUMANN
HOLDING AG-REG
(CH0012280076)
UDG HEALTHCARE
PLC
(IE0033024807)
YPSOMED HOLDING
AG-REG
(CH0019396990)

Medical
Equipment
Medical
Equipment
Medical
Equipment
Medical
Equipment
Medical
Equipment
Medical
Equipment
Medical
Equipment
Medical
Equipment
Medical
Equipment
Medical
Equipment
Medical
Equipment

Medical
Equipment

Medical
Equipment

Medical
Equipment

Medical
Equipment
Medical
Supplies

Medical
Supplies

Medical
Supplies
Medical
Supplies
Medical
Supplies
Medical
Supplies

Medical
Supplies

Medical
Supplies

Medical
Supplies

Medical
Supplies

Large

Large

Large

Large

Large
Large
Large
Large
Large

Large

Large

Large

Large

Large

Large

Large

Large

Large
Large
Large

Large

Large

Large

Large

Large

FR

DE

DE

SE

BE

SE

DK

NL

DE

GB

CH

CH

DK

GB

FR

DE

NL

DE

FR

CH

CH

XPAR

XETR

MTAA

XETR

XSTO

XBRU

XSTO

XCSE

XAMS

XCSE

XETR

XLON

XVTX

XSWX

XCSE

MTAA

XLON

XPAR

XETR

XAMS

XFRA

XPAR

XSWX

XLON

XSWX
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E.ON SE
(DEODOENAG999)
ENGIE
(FR0010208488)
EVN AG
(AT0000741053)
HERA SPA
(IT0001250932)
INNOGY SE
(DEODOA2AADD?)
IREN SPA
(IT0003027817)
NATIONAL GRID PLC
(GBOOBDRO05CO1)
RWE AG
(DE0007037129)
UNIPER SE
(DEOOOUNSEO018)
ALK-ABELLO A/S
(DK0060027142)
ALMIRALL SA
(ES0157097017)
ASTRAZENECA PLC
(GB0009895292)
BACHEM HOLDING
AG-REG B
(CH0012530207)
BAYER AG-REG
(DEOOOBAY0017)
BOIRON SA
(FRO000061129)
COSMO
PHARMACEUTICALS
NV
(NL0011832936)
DECHRA
PHARMACEUTICALS
PLC
(GB0009633180)
DERMAPHARM
HOLDING SE
(DE0O00A2GS5D8)
FINANCIERE DE
TUBIZE
(BE0003823409)
GLAXOSMITHKLINE
PLC
(GB0009252882)
H LUNDBECK A/S
(DK0010287234)
INDIVIOR PLC
(GBOOBRS65X63)
IPSEN
(FR0010259150)
MERCK KGAA
(DE0006599905)
NOVARTIS AG-REG
(CH0012005267)
NOVO NORDISK A/S-B
(DK0060534915)
ORION OYJ-CLASS B
(F10009014377)

Multiutilities

Multiutilities

Multiutilities

Multiutilities

Multiutilities

Multiutilities

Multiutilities

Multiutilities

Multiutilities

Pharma-
ceuticals
Pharma-
ceuticals
Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals
Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals
Pharma-
ceuticals
Pharma-
ceuticals
Pharma-
ceuticals
Pharma-
ceuticals
Pharma-
ceuticals
Pharma-
ceuticals

Large
Large
Large
Large
Large
Large
Large
Large
Large
Large
Large

Large
Large
Large

Large

Large

Large

Large

Large

Large

Large
Large
Large
Large
Large
Large

Large

DE

FR

AT

GB

DE

DE

DK

ES

GB

CH

DE

FR

GB

DE

BE

GB

DK

GB

FR

DE

CH

DK

Fl

XETR

XPAR

XWBO

MTAA

XETR

MTAA

XLON

XETR

XETR

XCSE

XMAD

XLON

XSWX

XETR

XPAR

XSWX

XLON

XETR

XBRU

XLON

XCSE

XLON

XPAR

XETR

XVTX

XCSE

XHEL
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RECORDATI SPA
(IT0003828271)
ROCHE HOLDING AG-
GENUSSCHEIN
(CH0012032048)
SANOFI
(FRO000120578)
SIEGFRIED HOLDING
AG-REG
(CH0014284498)
STADA ARZNEIMITTEL
AG
(DE0007251803)
SWEDISH ORPHAN
BIOVITRUM AB
(SE0000872095)
UCB SA
(BE0003739530)
VIFOR PHARMA AG
(CH0364749348)
VIRBAC SA
(FRO000031577)

BEAZLEY PLC
(GBOOBYQOJC66)

COFACE SA
(FR0010667147)

DIRECT LINE
INSURANCE GROUP
(GBOOBY9DOY18)
GRUPO CATALANA
OCCIDENTE SA
(ES0116920333)
HASTINGS GROUP
HOLDINGS PLC
(GBOOBYRJH519)
LANCASHIRE
HOLDINGS LTD
(BMG5361W1047)

SAMPO OYJ-A SHS
(FI0009003305)

UNIPOLSAI
ASSICURAZIONI SPA
(IT0004827447)
SIEMENS GAMESA
RENEWABLE ENE
(ES0143416115)
SMA SOLAR
TECHNOLOGY AG
(DE0O00AODJ6J9)
AVAST PLC
(GB0OOBDD85M81)
AVEVA GROUP PLC
(GBOOBBGOVN75)
BLUE PRISM GROUP
PLC
(GBOOBYQOHV16)
COMPUGROUP
MEDICAL SE
(DE0005437305)

Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals

Pharma-
ceuticals
Pharma-
ceuticals
Pharma-
ceuticals
Property &
Casualty
Insurance
Property &
Casualty
Insurance
Property &
Casualty
Insurance
Property &
Casualty
Insurance
Property &
Casualty
Insurance
Property &
Casualty
Insurance
Property &
Casualty
Insurance
Property &
Casualty
Insurance
Renewable
Energy
Equipment
Renewable
Energy
Equipment

Software

Software

Software

Software

Large

Large

Large

Large

Large

Large

Large
Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

Large

CH

FR

CH

DE

SE

BE

CH

FR

GB

FR

GB

ES

GB

GB

Fl

ES

DE

GB

GB

GB

DE

MTAA

XVTX

XPAR

XSWX

XHAM

XSTO

XBRU

XVTX

XPAR

XLON

XPAR

XLON

XMAD

XLON

XLON

XHEL

MTAA

XMAD

XETR

XLON

XLON

XLON

XETR
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DASSAULT
SYSTEMES SA
(FR0000130650)

FUNDING CIRCLE

HOLDINGS

(GBOOBGOTPX62)

GEMALTO

(NLO000400653)
HEXAGON AB-B SHS
(SE0000103699)
MICRO FOCUS
INTERNATIONAL
(GBOOBDSYWMOL1)
NEMETSCHEK SE
(DE0006452907)
RIB SOFTWARE SE
(DEOOOAOZ2XN6)
SAGE GROUP
PLC/THE
(GB0OOBSC3BLO3)
SAP SE
(DE0007164600)
SOFTWARE AG
(DE000A2GS401)
SOPHOS GROUP PLC
(GBOOBYZFZ918)
TEMENOS AG - REG
(CH0012453913)
BRITISH AMERICAN
TOBACCO PLC
(GB0002875804)
IMPERIAL BRANDS
PLC
(GB0004544929)
SWEDISH MATCH AB
(SE0000310336)
STEF
(FRO000064271)
ACACIA PHARMA
GROUP PLC
(GBOOBYWF9Y76)

ALLIGATOR
BIOSCIENCE AB
(SE0000767188)

BASILEA
PHARMACEUTICA-
REG
(CH0011432447)
BAVARIAN NORDIC
AIS
(DK0015998017)
BENCHMARK
HOLDINGS PLC
(GBOOBGHPT808)
BERGENBIO ASA
(NO0010650013)
BIOARCTIC AB
(SE0010323311)
BIOGAIA AB-B SHS
(SE0000470395)
BIOTAGE AB
(SE0000454746)

Software

Software

Software

Software

Software

Software

Software

Software

Software
Software
Software

Software

Tobacco

Tobacco

Tobacco

Trucking

Biotechnology

Biotechnology

Biotechnology

Biotechnology

Biotechnology

Biotechnology
Biotechnology
Biotechnology

Biotechnology

Large

Large

Large

Large

Large

Large

Large

Large

Large
Large
Large

Large

Large

Large

Large

Large

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

FR

GB

NL

SE

GB

DE

DE

GB

DE

DE

GB

CH

GB

GB

SE

FR

GB

SE

CH

DK

GB

NO

SE

SE

SE

XPAR

XLON

XAMS

XSTO

XLON

XETR

XETR

XLON

XETR

XETR

XLON

XVTX

XLON

XLON

XSTO

XPAR

XBRU

XSTO

XSWX

XCSE

XLON

XOSL

XSTO

XSTO

XSTO

17/26



BIOVENTIX PLC
(GB0OOB4QVDF07)
CAMURUS AB
(SE0007692850)
CELLECTIS
(FR0010425595)
CELYAD
(BE0974260896)
CIRCASSIA
PHARMACEUTICA
(GBOOBJVD3B28)
EVOLVA HOLDING SA
(CH0021218067)
FORMYCON AG
(DEOOOALEWVYS)
GENFIT
(FRO004163111)
HANSA BIOPHARMA
AB
(SE0002148817)
HORIZON DISCOVERY
GROUP PLC
(GBOOBKSFL363)
IMMUNOVIA AB
(SE0006091997)
INFANT BACTERIAL
THERAPEUTIC
(SE0008015259)
INNATE PHARMA SA
(FR0010331421)
IRLAB
THERAPEUTICS AB
(SE0009242225)
KARO PHARMA AB
(SE0007464888)
KIADIS PHARMA NV
(NL0011323407)
MDXHEALTH
(BE0003844611)
MOLECULAR
MEDICINE SPA
(IT0001080248)
MOLECULAR
PARTNERS AG
(CH0256379097)
NANOBIOTIX
(FR0011341205)
NEWRON
PHARMACEUTICALS
SPA
(IT0004147952)
NORTHERN BITCOIN
AG
(DEODOAOSMUS87)
ORPHAZYME A/S
(DK0060910917)
OXFORD
BIODYNAMICS PLC
(GBOOBD5H8572)
OXURION NV
(BE0003846632)
PHARMING GROUP
NV

Biotechnology
Biotechnology
Biotechnology

Biotechnology
Biotechnology

Biotechnology
Biotechnology

Biotechnology

Biotechnology

Biotechnology
Biotechnology
Biotechnology
Biotechnology
Biotechnology

Biotechnology
Biotechnology

Biotechnology

Biotechnology

Biotechnology

Biotechnology

Biotechnology

Biotechnology
Biotechnology
Biotechnology

Biotechnology

Biotechnology

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

GB

SE

FR

BE

GB

CH

DE

FR

SE

GB

SE

SE

FR

SE

SE

NL

BE

CH

FR

DE

DK

GB

BE

NL

XLON

XSTO

XPAR

XBRU

XLON

XSWX

XETR

XPAR

XSTO

XLON

XSTO

XSTO

XPAR

FNSE

XSTO

XAMS

XBRU

MTAA

XSWX

XPAR

XSWX

XMUN

XCSE

XLON

XBRU

XAMS



(NL0010391025)

POLYPHOR AG
(CH0106213793)
POXEL SA
(FR0012432516)
PROBI AB
(SE0001280355)
SOLON EIENDOM ASA
(NO0003106700)
TRANSGENE SA
(FR0005175080)
VALNEVA SE
(FRO004056851)
VELOXIS
PHARMACEUTICALS
AIS
(DK0060048148)
ZEALAND PHARMA
AIS
(DK0060257814)

AGTA RECORD LTD
(CH0008853209)

CAREL INDUSTRIES
SPA
(IT0005331019)

DECEUNINCK NV
(BE0003789063)

EUROCELL PLC
(GBOOBVV2KNA49)

FAGERHULT AB
(SE0010048884)

FORTERRA PLC
(GBOOBYYW3C20)

INNOTEC TSS AG
(DE0005405104)

INWIDO AB
(SE0006220018)

JAMES HALSTEAD
PLC
(GBOOBOLS8535)
LINDAB
INTERNATIONAL AB
(SE0001852419)

MARSHALLS PLC
(GB0OOB012BV22)

NEDERMAN HOLDING
AB
(SE0011204510)

NORCROS PLC
(GBOOBYYJL418)

NORDIC
WATERPROOFING
HOL (DK0060738409)

Biotechnology
Biotechnology
Biotechnology
Biotechnology
Biotechnology

Biotechnology

Biotechnology

Biotechnology

Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

CH

FR

SE

NO

FR

FR

DK

DK

CH

BE

GB

SE

GB

DE

SE

GB

SE

GB

SE

GB

SE

XSWX

XPAR

XSTO

XOSL

XPAR

XPAR

XCSE

XCSE

XPAR

MTAA

XBRU

XLON

XSTO

XLON

XFRA

XSTO

XLON

XSTO

XLON

XSTO

XLON

XSTO
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POLYPIPE GROUP
PLC
(GBOOBKRC5K31)

SIT SPA
(IT0005262149)

STEICO SE
(DEOOOAOLR936)

STO SE & CO. KGAA-
PREF SHRS
(DE0007274136)

SYSTEMAIR AB
(SE0002133975)

TIKKURILA OYJ
(F14000008719)

TYMAN PLC
(GB00B29H4253)

UZIN UTZ AG
(DE0007551509)

VASSILICO CEMENT
WORKS LTD
(CY0001201215)
VILLEROY & BOCH
AG-PREF
(DE0007657231)
VOLUTION GROUP
PLC
(GBOOBN3ZZ526)
ZEHNDER GROUP AG-
RG
(CH0276534614)
ZUMTOBEL GROUP
AG
(AT0000837307)
2CRSI SA
(FR0013341781)
ACANDO AB
(SE0000105116)
ADDNODE GROUP AB
(SE0000472268)
ADESSO AG
(DE000A0Z23Q5)
ALL FOR ONE STEEB
AG
(DE0005110001)
ALLGEIER SE
(DE000A2GS633)
ALZCHEM GROUP AG
(DEOOOAOAHT46)
AUBAY
(FRO000063737)
BOUVET ASA
(NO0010360266)
CEGEDIM SA
(FRO000053506)
COLUMBUS A/S
(DK0010268366)

Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Building
Materials &
Fixtures
Computer
Services
Computer
Services
Computer
Services
Computer
Services

Computer
Services

Computer
Services
Computer
Services
Computer
Services
Computer
Services
Computer
Services
Computer
Services

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

GB

DE

DE

SE

Fl

GB

DE

CYy

DE

GB

CH

AT

FR

SE

SE

DE

DE

DE

DE

FR

NO

FR

DK

XLON

MTAA

XETR

XETR

XSTO

XHEL

XLON

XETR

XCYS

XETR

XLON

XSWX

XWBO

XPAR

XSTO

XSTO

XETR

XETR

XETR

XETR

XPAR

XOSL

XPAR

XCSE
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CYAN AG-NEW
(DEOO0A2E4SVS)
DATAGROUP SE
(DEODOA0JC8S7)

DEVOTEAM SA
(FRO000073793)
EMIS GROUP PLC
(GB00B61D1Y04)

ENEA AB

(SE0009697220)
GB GROUP PLC
(GB0006870611)
GROUPE OPEN
(FR0004050300)

HIQ INTERNATIONAL
AB
(SE0011062728)
INFOTEL
(FR0000071797)
KNOW IT AB

(SE0000421273)

MICROGEN PLC
(GBOOBVVHWX30)
NCC GROUP PLC
(GB0OOB0O1QGKS6)

NEURONES
(FR0004050250)

ORDINA NV
(NL0O000440584)

PROACT IT GROUP
AB
(SE0000412991)
SECUNET SECURITY

NETWORKS AG

(DE0007276503)
SESA SPA

(IT0004729759)
SOCIETE POUR
L'INFORMATIQUE
(FRO000074122)

SOLUTIONS 30 SE

(FR0013379484)
SWORD GROUP
(FR0004180578)

UMANIS - REG
(FR0013263878)

WAVESTONE

(FRO013357621)

FOCUSRITE PLC
(GBOOBSBMW716)

AQ GROUP AB
(SE0000772956)

ASETEK A/S
(DK0060477263)

AUSTRIA
TECHNOLOGIE &
SYSTEM
(AT0000969985)

BLUE SOLUTIONS
(FR0011592104)

Computer
Services
Computer
Services
Computer
Services
Computer
Services
Computer
Services
Computer
Services
Computer
Services

Computer
Services

Computer
Services
Computer
Services
Computer
Services
Computer
Services
Computer
Services
Computer
Services

Computer
Services

Computer
Services

Computer
Services

Computer
Services

Computer
Services
Computer
Services
Computer
Services
Computer
Services
Consumer
Electronics
Electrical
Components
& Equipment
Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

DE

DE

FR

GB

SE

GB

FR

SE

FR

SE

GB

GB

FR

NL

SE

DE

FR

LU

LU

FR

FR

GB

SE

DK

AT

FR

XETR

XETR

XPAR

XLON

XSTO

XLON

XPAR

XSTO

XPAR

XSTO

XLON

XLON

XPAR

XAMS

XSTO

XETR

MTAA

XPAR

XPAR

XPAR

XPAR

XPAR

XLON

XSTO

XOSL

XWBO

XPAR
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CEMBRE SPA
(IT0001128047)

CICOR
TECHNOLOGIES-REG
(CH0008702190)
COMET HOLDING AG-
REG
(CH0360826991)

DIALIGHT PLC
(GB0033057794)

DISCOVERIE GROUP
PLC
(GB0000055888)

GARO AB
(SE0008008262)

GERARD PERRIER
ELECTRIC
(FRO000061459)
GOOCH & HOUSEGO
PLC
(GB0002259116)

MERSEN
(FR0000039620)

NEWAYS
ELECTRONIC INTL NV
(NLO000440618)
OEM INTERNATIONAL
AB-B SHS
(SE0005876968)
PHOENIX MECANO
AG-BR
(CH0002187810)
POWERCELL
SWEDEN AB
(SE0006425815)

SAES GETTERS SPA
(IT0001029492)

SCANFIL OYJ
(F14000029905)

SENSIRION HOLDING
AG
(CHO0406705126)

THORPE (F.W.) PLC
(GBOOBC9ZLX92)

TT ELECTRONICS PLC
(GB0008711763)

VON ROLL HOLDING
AG-BR
(CH0003245351)
ACTIA GROUP
(FRO000076655)
AGFA-GEVAERT NV
(BE0003755692)
ALFEN NV
(NL0012817175)

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electrical
Components
& Equipment

Electronic

Equipment

Electronic

Equipment
Electronic
Equipment

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

CH

CH

GB

GB

SE

FR

GB

FR

NL

SE

CH

SE

Fl

CH

GB

GB

CH

FR

BE

NL

MTAA

XSWX

XSWX

XLON

XLON

XSTO

XPAR

XLON

XPAR

XAMS

XSTO

XSWX

FNSE

MTAA

XHEL

XSWX

XLON

XLON

XSWX

XPAR

XBRU

XAMS
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BASLER AG
(DE0005102008)
DATA MODUL AG
(DE0005498901)
DETECTION
TECHNOLOGY OY
(F14000115464)
DR HOENLE AG
(DE0005157101)
EL.EN. SPA
(IT0005188336)
EVS BROADCAST
EQUIPMENT S.A.
(BE0003820371)
FINGERPRINT CARDS
AB-B
(SE0008374250)
FIRST SENSOR AG
(DE0007201907)
GAVAZZI CARLO
HOLDING AG-BR
(CH0011003594)
GUNNEBO AB
(SE0000195570)
IDEX ASA
(NO0003070609)
INDEL B SPA
(IT0005245508)
JUDGES SCIENTIFIC
PLC
(GB0032398678)
KITRON ASA
(NO0003079709)
LAGERCRANTZ
GROUP AB-B SHS
(SE0007603493)
LPKF LASER &
ELECTRONICS
(DE0006450000)
MGI DIGITAL
GRAPHIC TECHNOLO
(FR0010353888)
MYCRONIC AB
(SE0000375115)
NED APPARATEN
FABRIEK- NEDAP
(NL0O000371243)
NICE SPA
(IT0003317945)
OPUS GROUP AB
(SE0001696683)
OXFORD
INSTRUMENTS PLC
(GB0006650450)
PARAGON GMBH &
CO KGAA
(DE0005558696)
PRIMA INDUSTRIE
SPA
(IT0003124663)
R STAHL AG
(DEOOOA1PHBBS5)

Electronic
Equipment
Electronic
Equipment

Electronic
Equipment

Electronic
Equipment
Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment
Electronic
Equipment
Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment
Electronic
Equipment
Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

DE

DE

Fl

DE

BE

SE

DE

CH

SE

NO

GB

NO

SE

DE

FR

SE

NL

SE

GB

DE

DE

XETR

XETR

FNFI

XETR

MTAA

XBRU

XSTO

XETR

XSWX

XSTO

XOSL

MTAA

XLON

XOSL

XSTO

XETR

XPAR

XSTO

XAMS

MTAA

XSTO

XLON

XETR

MTAA

XETR
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SCHAFFNER
HOLDING AG-REG
(CH0009062099)
SES IMAGOTAG
(FR0010282822)
SLM SOLUTIONS
GROUP AG
(DE000A111338)
SUESS MICROTEC SE
(DEODOA1K0235)
THIN FILM
ELECTRONICS ASA
(NO0010299068)
VAISALA OYJ- A SHS
(FI0009900682)
VISCOM AG
(DE0007846867)
XAAR PLC
(GB0001570810)
AMERICAN SHIPPING
COMPANY AS
(NO0010272065)
EIMSKIPAFELAG
ISLANDS HF
(1S0000019800)
EXMAR NV
(BE0003808251)
FLEX LNG LTD
(BMG359471031)
HOEGH LNG
HOLDINGS LTD
(BMG454221059)
MPC CONTAINER
SHIPS AS
(NO0010791353)
ODFJELL SE-A SHS
(NO0003399909)
STOLT-NIELSEN LTD
(BMG850801025)
TEAM TANKERS
INTERNATIONAL L
(BMG870871057)
TORM PLC
(GBOOBZ3CNK81)
AO WORLD PLC
(GBOOBJTNFH41)
APPLEGREEN PLC
(IEOOBXC8D038)
BILIA AB-A SHS
(SE0009921588)
CARD FACTORY PLC
(GBOOBLY2F708)
DUSTIN GROUP AB
(SE0006625471)
FESTI HF
(1S0000020584)
FINDEL PLC
(GBOOB8B4RO053)
HALFORDS GROUP
PLC
(GB0OOB012TP20)
HAWESKO HOLDING
AG

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment

Electronic
Equipment
Electronic
Equipment
Electronic
Equipment

Marine
Transportation

Marine
Transportation

Marine
Transportation
Marine
Transportation

Marine
Transportation

Marine
Transportation

Marine
Transportation
Marine
Transportation

Marine
Transportation

Marine
Transportation
Specialty
Retailers
Specialty
Retailers
Specialty
Retailers
Specialty
Retailers
Specialty
Retailers
Specialty
Retailers
Specialty
Retailers

Specialty
Retailers

Specialty
Retailers

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

CH

FR

DE

DE

NO

Fl

DE

GB

NO

BE

GB

NO

NO

NO

GB

NO

GB

GB

SE

GB

SE

GB

GB

DE

XSWX

XPAR

XETR

XETR

XOSL

XHEL

XETR

XLON

XOSL

XICE

XBRU

XOSL

XOSL

XOSL

XOSL

XOSL

XOSL

XCSE

XLON

XDuB

XSTO

XLON

XSTO

XICE

XLON

XLON

XETR



(DE0006042708)

KAMUX CORP
(F14000206750)
LOOKERS PLC
(GBOOB17MMZ46)
MAJESTIC WINE PLC
(GBOOB021F836)
MOBILEZONE
HOLDING AG-REG
(CH0276837694)
MOTORPOINT GROUP
PLC
(GBOOBDOSFR60)
PENDRAGON PLC
(GB0OOB1JQBT10)
PETS AT HOME
GROUP PLC
(GBOOBJ62K685)
SWEDOL AB-B
(SE0001733841)
UNIEURO SPA
(IT0005239881)
VERKKOKAUPPA.COM
oYJ
(F14000049812)
VERTU MOTORS PLC
(GBOOB1GK4645)

Specialty
Retailers
Specialty
Retalilers
Specialty
Retailers

Specialty
Retailers

Specialty
Retailers

Specialty
Retailers

Specialty
Retailers

Specialty
Retailers
Specialty
Retailers

Specialty
Retailers

Specialty
Retailers

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Mid

Fl

GB

GB

CH

GB

GB

GB

SE

Fl

GB

XHEL

XLON

XLON

XSWX

XLON

XLON

XLON

XSTO

MTAA

FNFI

XLON
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Tabel C: Regionale udenlandske aktieindeks anvendt i
regressionsmodel 2

Indeks Land
Vienna Stock Exchange AT
Austrian Traded Index
BEL 20 Index BE
Swiss Market Index CH
Cyprus Stock Exchange CcYy
General Index
DAX Index DE
IBEX35 Index ES
OMX Helsinki 25 Index Fl
CAC 40 Index FR
FTSE 100 Index GB
Athens Stock Exchange GR
General Index
ISEQ All-Share Index IE
OMX Iceland All-Share IS
Index
FTSE MIB Index IT
Luxembourg Stock LU
Exchange LuxX Index
AEX-Index NL
Oslo Stock Exchange NO
OBX Index
PSI All-Share Index PT

OMX Stockholm 30 Index SE



